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Disclaimer

The presentation contains projections & estimates of financial 

information as well as market and product developments for future 

periods. These projections & estimates are based on information 

currently available which we believe to be reliable, but they involve 

risks & uncertainties. Our actual results of operations & financial 

condition may differ significantly from those contained in projections 

& estimates. The projections & estimates should not be interpreted 

as legally binding commitments, but rather as flexible information 

subject to change occasionally.
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Main Topics

• Introduction

• Investors’ Focus

• Performance in 2018~2021

• Global Auto Market

• Global EV Outlook

• Q&A
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Introduction

• Company Profile

• Global Network

• Financial Position and ROE

• Specialty on Auto PCB
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Company Profile

Company Name ：：：： Chin-Poon Industrial Co., Ltd.

Established ：：：： September 26th,1979 (Listed since October 1996)

Representative ：：：： Tseng-Liu, Yu-Chih / Chairperson

Business ：：：： Rigid Printed Circuit Board

Products ：：：： HDI, Multilayer (~26L) , Single-Sided, Double-Sided, Heavy Copper(~14oz),

High Frequency, Metal Base & Pedestal, Flexible-PCB, Cu Inlay & Busbar

STH（（（（Silver Paste Through Hole））））, Cu TH（（（（Copper Paste Through Hole））））

Capital ：：：： NT$ 3.97 billions      

Equity ：：：： NT$ 15.25 billions  (2021Q3)

Revenue ：：：： NT$ 15.31 billions (2020) and NT$ 13.44 billions (2021 Q1~Q3)

Employee ：：：： 7,650+ (Taiwan 3,200+ , China 3,200+ , Thailand 1,250+)

Address ：：：： No.17, Ln. 5, Sec. 2, Nanshan Rd., Luzhu Dist., Taoyuan City 33852, Taiwan
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Total Solutions for PCB
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Global Network

Taiwan
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Airport
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Pattaya

Taiwan

Taoyuan           
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Zhong Li
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Int’l A/P

Shanghai
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Lake

Jarxing

Nantong

Ningbo

Bay Bridge

Sutong Bridge
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Milestone

T1 Plant 
S/S PCB

Thailand Draco Established

T2 Plant MLB Running

T2 Plant HDI Running 

RoHS Implemented

PN Plant                                                    
Heat Sinks PCBs ・・・・Heavy Copper                     
Pilot Running

China Plant  
ACP Established

T1 Plant 
STH PCBs

PN Plant 
D/S PCBs

PN Plant : Heat Sinks PCBs    
Heavy Copper Running 
T1 Plant : CuTH Running

Changshu Plant CPCS                            
S/S Q3 Running

Changshu Plant CPCS                            
Multilayer Running
Japan Office Established

1979

1984

1989
1991

1995

2000

2001

2006

2007
2008

2010

2016

2012

Wired-Rigid・・・・ Cu Inlay                         
LED Light Bar  Running

T2 HDI & CPCS MLB 
Capacity Expansion

2005

2004

2014

CPCD D/S & MLB Running
Listed in Taiwan 
Stock Exchange

1996

2018

Industry 4.0 initiated

2020

T2 Hi-Frequency/Speed 
PCBs Running

Certificated with AS9100 QMS
New Capacity in China
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Strong Financial Position
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Market Capitalization and ROE
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Specialty on Auto PCB
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54% of Production in Taiwan
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Chin Poon’s Sales by Region
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Investors’ Focus

• Revenue Trend

• Profitability Trend

• New Business

• Payout Ratio

• Capex
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Revenue Trend
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Profitability Trend
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Gross Margin and Net Income Ratio
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Status of New Business 1: Electric Vehicles

In response to the dramatic decline in global sales of internal combustion 
engine vehicles over the past two years, our company has developed a number 
of new business.

Three main supply chains in the EV business: the conventional automotive supply 
chain, the technology-oriented EV supply chain in the United States, and the Chinese 

EV supply chain. We have developed a comprehensive EV business in the first two 

supply chains, and have achieved the targets set last year . 

Our products have been shipped to the following automotive supply chain.

1. EVs from the conventional automotive supply chain:

Our major focus is on the conventional automotive supply chain. Currently, our 
products have been used in the EVs of VW, Stellantis, Toyota, Ford and etc. We are 

even the main supplier of a certain European ultra-luxury electric sports car.

2. EVs of US technology-oriented EV companies:

We have developed business relationship with them in the early stage. Our products 
have been used in the EVs of Lucid Motors, Rivian, GM Cruise, tesla, etc.
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New Business 2: Telecommunication

1. Low-Earth Orbit Satellites:
We have obtained the certification of the "AS 9100 Aerospace Quality 

Management System" last year. We have being actively developing the 

businesses of Low-Earth Orbit Satellites since then and have acquired 
business from a US-based low-orbit satellite manufacturer. In addition, we 

are developing another US-based company.

2. 5G communication: 

We have being developing business with two leading European telecom 
manufacturers. Our products have been certified by one of them and is in 

the process of certification by the other. It is expected for our products to be 
shipped to them in Q1 next year. 

In response to the dramatic decline in global sales of internal combustion 
engine vehicles over the past two years, our company has developed a number 
of new business.
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Payout Ratio
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CAPEX
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Performance in 2018 ~ 2021
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Performance of 2018 ~ 2021
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FX Impact on Gross Margin

Simulated Gross Margin
＝ Previous Gross Margin ＋ 0.8 * FX Impact

FX Impact
＝ 0.55* Percentage Change of USD/NTD

＋ 0.35* Percentage Change of USD/CNY

＋ 0.10* Percentage Change of USD/THB
Note: 
1. Use the multiplier of 0.8 for FX Impact because 90% of our revenue are in USD and some 

purchase in USD provides partial natural hedge for our revenue in USD.
2. Appreciation of USD/NTD, USD/CNY and USD/THB will have positive impact on our gross 

margin and depreciation of USD/NTD, USD/CNY and USD/THB will have negative impact on 

our gross margin. The multipliers of  0.55, 0.35 and 0.10 mean our production allocation 
factors of Taiwan, China and Thailand.



2021

25

Gross Margin, FX Impact, Capacity Utilization 1

Perspective 1
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Gross Margin, FX Impact, Capacity Utilization 2

Perspective 2
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Global Auto Market
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Global Automotive Sales Forecasts 

Sources: Nomura (Nov. 2021)
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Global Automotive Market

Sources: LMC Automotive Global Light Vehicle Sales Update
https://lmc-auto.com/news-and-insights/public-data/

Global Light Vehicle Sales 

The Global 
Light Vehicle 
(LV) selling 
rate for 
October stood 

at a solid 76 
mn units/year.
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Global EV Outlook
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ICE Vehicle

Sources: Avendus July 2020
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Electric Vehicle

Sources: Avendus July 2020
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Electric Vehicle: VW ID.4

Sources: https://insideevs.com/news/514802/volkswagen-id4-awd-prices-
specs/?utm_source=RSS&utm_medium=referral&utm_campaign=RSS-all-articles
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Global EV Sales: the Past 1

Sources: IEA April 2021



2021

35

Global EV Sales: the Past 2

Sources: ev-volumes.com 2021
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Global EV Sales: Europe the Largest in 2020

Sources: IEA Jan. 2021

Note: Europe (1.4 million) overtook the China (1.2 million) as the world’s largest electric vehicle (EV) 
market for the first time.
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Global EV Sales: This Year

Sources: ev-volumes.com 2021
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Global EV Sales: the Future 1

Sources: Global EV Outlook 2021 (IEA April 2021)

In the Stated Policies Scenario, the global EV sales reach almost 15 million in 2025 and over 25 
million vehicles in 2030, representing respectively 10% and 15% of all road vehicle sales. In the 
Sustainable Development Scenario, the global EV sales reach near 20 million in 2025 and more 
than 45 million vehicles in 2030.
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Global EV Sales: the Future 2 

Sources: Electric Vehicle Outlook 2021  (Bloomberg New Energy Finance)
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Global EV Sales: the Future 3

Sources: Electric Vehicle Outlook 2021  (Bloomberg New Energy Finance)
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How many EVs can be made by 1 GWh?

Note: 
1. A Watt Hour (Wh) is a unit of measurement for power over a period of time (an hour), or in 

our case, a way of measuring capacity. One Watt hour is equal to one Watt of average 
power flow over an hour, which is 3600 joules.

2. The average price of battery was USD 137 per kWh in 2020. (IEA  April 2021)

3. Average battery sizes for new BEVs range from 48 kWh to 67 kWh for cars. The trend of 
increasing battery capacity is expected to continue, with BEVs reaching an average driving 
range of 350-400 km by 2030, which corresponds to battery sizes of 70-80 kWh. (IEA June 
2020)

Battery Capacity      kWh per vehicle how many vehicles

1 GWh 100 10,000

1 GWh 80 12,500

1 GWh 70 14,285

1 GWh 60 16,666

1 GWh 50 20,000
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Global EV Battery Demand: the Future

Sources: Global EV Outlook 2021 (IEA April 2021)

Battery demand 
over the coming 
decade reaches 

1.6 TWh per 
year in the 

Stated Policies 
Scenario and 
over 3.2 TWh

per year in the 
Sustainable 

Development 
Scenario.

Notes: For cars, battery capacity ranges increase to 70-80 kWh in 2030 for BEVs and to 10-15 kWh for PHEVs. For 

LCVs, battery capacity increases to 80-100 kWh in 2030 BEVs and to 15-17 kWh for PHEVs. The higher values are 
applied mainly in North America and the Middle East. Buses are assumed to use batteries of 250 kWh; two-wheelers 

use batteries of 3-4 kWh. Battery packs are assumed to have capacities of 150 kWh for medium trucks and 350 kWh for 
heavy trucks.
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Global EV Battery Effective Capacity

Sources: Daiwa forecasts Sep. 2021 

     GWh

2022 ≒ 1000

2023 ≒ 1300

2025 ≒ 2300

2027 ≒ 4000

2030 ≒ 6000
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Global EV Chargers

Sources: Global EV Outlook 2021 (IEA April 2021)
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Charging Points in Europe

Sources: https://chargemap.com/map
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Charging Points in Europe (zoom-in view)

Sources: https://chargemap.com/map
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Charging Points in China

Sources: http://www.bjev520.com/jsp/beiqi/pcmap/do/index.jsp
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Charging Points in USA & Canada

Sources: https://chargemap.com/map
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Global EV Chargers Forecasts

Sources: Global EV Outlook 2021 (IEA April 2021)



2021

50

We Charge: Volkswagen’s charging service

Sources:https://www.volkswagenag.com/en/news/2020/07/we-charge-volkswagens-new-charging-service-has-over-150-000-publ.html

We Charge: over 150,000 public charging points

ID.4
18.8 kWh ~ 77 kWh
62 miles to 291 miles

99 km     to 468 km
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Not Expensive in China: EV of USD 4,400

Sources: https://www.sgmw.com.cn/e50.html

Range

120km

SAIC-GM-Wuling

Automobile is a joint 
venture between 

SAIC Motor, 
General Motors, 

and Liuzhou Wuling

Motors Co Ltd.



Q& A



Thank You

IR Contact: Alex Hsiao

Tel: +886-3-322-2226 

e-mail: spokesman@cppcb.com.tw


