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Disclaimer

The presentation contains projections & estimates of financial
information as well as market and product developments for future
periods. These projections & estimates are based on information
currently available which we believe to be reliable, but they involve
risks & uncertainties. Our actual results of operations & financial
condition may differ significantly from those contained in projections
& estimates. The projections & estimates should not be interpreted
as legally binding commitments, but rather as flexible information
subject to change occasionally.
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Company Profile

Company Name : Chin-Poon Industrial Co., Ltd.
Established : September 26%,1979 (Listed since October 1996)
Representative : Tseng-Liu, Yu-Chih / Chairperson
Business : Rigid Printed Circuit Board

Products : HDI, Multilayer (~26L) , Single-Sided, Double-Sided, Heavy Copper(~140z),
High Frequency, Metal Base & Pedestal, Flexible-PCB, Cu Inlay & Busbar
STH (Silver Paste Through Hole), Cu TH(Copper Paste Through Hole)

Capital : NT$ 3.97 billions
Equity : NT$ 15.25 billions (2021Q3)
Revenue : NT$ 15.31 billions (2020) and NT$ 13.44 billions (2021 Q1~Q3)

Employee : 7,650+ (Taiwan 3,200+ , China 3,200+ , Thailand 1,250+)
Address : No.17, Ln. 5, Sec. 2, Nanshan Rd., Luzhu Dist., Taoyuan City 33852, Taiwan
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SS/NPTH/STH/CPTH

Appliances - TV Remote
Controller - Car Dashboard...

Multilayer (~26L)
Car ECU - Server - Telecom -
Automation - Medical...

HDI & IVH

Car Infortainment - ECU - ADAS -

Camera - Router...

Flexible PCB

Car ECU - Junction Box - Car EPS -

ADAS - Household Appliances...

Total Solutions for PCB

High Frequency
ADAS Radar - Satellite Antenna -
Smart Antenna - LMB...

Metal Base & Pedestal
LED TV BLM - Traffic Lighting -
Commercial Lighting - Projector
Light Source - Car Lighting - Elec.
Braking...

Heavy Copper (~140z)
Car OBC - Junction Box - High
Power Inverter » Converter

Cu Inlay & Busbar

Elec. Braking ~ LED Light Engine -
Industrial Power Managing -
Energy Storage - High-Power
Module

With Total Solutions




Global Network

Taiwan
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Milestone

Industry 4.0 initiated

Listed in Taiwan CPCD D/S & MLB Running
Stock Exchange
Changshu Plant CPCS 2018
Multilayer Running
PN Plant : Heat Sinks PCBs Japan Office Established <Ope
Heavy Copper Running 2014

T1 Plant : CuTH Running 2012 Certi¥eated with AS9100 QMS

New Capacity in China

2010
RoHS Impl ted T2 Hi-Frequency/Speed
China Plant P omente 2008 PCBs Running
ACP Established 2007
T2 HDI & CPCS MLB
2006 Capacity Expansion
PN Plant 2005 Wired-Rigid < Cu Inlay

T1 Plant D/S PCBs 2004 LED Light Bar Running

STH PCBs 2001 Changshu Plant CPCS
0 S/S Q3 Runnin
T1 Plant 200 °

S/S PCB 1996

995 PN Plant
© 1991 Heat Sinks PCBs - Heavy Copper
1989 T2 Plant HDI Running  Pilot Running

® 1984
1979 T2 Plant MLB Running

Thailand Draco Established
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Strong Financial Position
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Market Capitalization and ROE

2021

NTS In billions Market Capitalization and ROE
30.00
25.00
20.00
15.00
10.00
: I I
© | 2009 2010 @ 2011 2012 2013 | 2014 = 2015 2016 @ 2017 | 2018 @ 2019
B Market Capitalization| 1151 = 998 | 7.77 | 1244 19.80 2011 2103 2413 2464 1497 1270
e ROE 994 = 978 1070 12.87 1328 1216 1251 1535 924 103 423
I Market Capitalization — ess==ROE
2
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Specialty on Auto PCB

Applications

100%
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2004 | 2005 2006 = 2007 @ 2008 2009 2010 2011 2012 2013 @ 2014 2015 2016 @ 2017 2018 2019 2020 2021Q3

[ Others 15% 12% 10% 9% 7% 5% 5% 2% 4% 5% 6% 5% 5% 3% 2% 1% 1% 1%
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54% of Production in Taiwan

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%
Thailand
China

M Taiwan

%+2% CHIN POON

Production by Location

2013 2014 2015 2016 2017 2018 2019
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Chin Poon’s Sales by Region
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Investors’ Focus )

 Revenue Trend
 Profitability Trend
 New Business

- Payout Ratio

» Capex
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Revenue Trend

Revenue Trend

NTS in Billions
25.0 40.00%
A 30.00%
20-0 I I
20.00%
: I l I I I
— ] — ‘ ! 10.00%
b | I I . I I
0.00%
‘ ' -10.00%
0.0 I I I I -20.00%
1995 1996 @ 1997 1998 1999 & 2000 2001 @ 2002 2003 2004 2005 | 2006 2007 2008 2009 2010 2011 @ 2012 2013 2014 | 2015 2016 2017 2018 2019 @ 2020 2021Q3
I Revenue 18 2.0 26 3.4 4.6 6.2 51 5.1 6.8 7.7 8.7 10.4 13.0 12.2 12.3 16.6 15.9 17.5 19.3 21.3 22.6 23.9 23.6 20.2 17.8 15.3 13.4

—— Revenue (YOY)

10.35% 28.44% 28.97% 36.73% 34.51% -18.49% 0.31% ' 34.18% 12.33% 12.95% 20.51% 24.73% -5.79% 0.73% 34.43% -4.35% 10.60% 10.11% 10.25% 6.29%

5.72% -1.23% -14.68%-11.53%-14.20%

N Revenue

Revenue (YOY)  oeeeeees 5-Year Moving Average (Revenue YOY)
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NTS in Billions
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Profitability Trend

1997 = 1998 1999
0.36 0.43 0.42
62.44% 21.12% | -3.33%
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0.46
8.79%

2001 2002 | 2003
0.66 0.54 0.62
44.65% -17.86% 14.42%

I Net Income

Profitability Trend

2004 | 2005 2006 | 2007
0.68 0.75 0.87 178

v

0.66
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2009 = 2010 2011 2012 | 2013 @ 2014
0.98 1.00 1.16 1.55 1.76 1.74
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I
Gross Margin and Net Income Ratio B
NTS per share Gross Margin and Net Income Ratio
7.00 25.0%
6.00
20.0%
5.00
15.0%
4.00
3.00
10.0%
2.00
5.0%
1.00
0.00 0.0%

1995 1996 @ 1997 1998 1999 & 2000 2001 2002 @ 2003 2004 2005 | 2006 2007 2008 @ 2009 2010 2011 2012 2013 2014 | 2015 | 2016 @ 2017 2018 @ 2019 | 2020 [2021Q3
I EPS 284 360 426 324 240 227 283 204 207 210 218 254 462 162 245 252 291 390 439 445 497 | 626 | 378 041 166 012 089
Gross Margin 20.1% 21.0% 20.5% 20.3% 14.6% 14.7% 23.5% 24.6%  16.9% 16.8% 14.2% 12.7% 13.4% 10.8%  17.0% 14.0% 13.2% 17.1% 153% 13.6%  14.7% | 183% | 13.9% 103% 7.8%  5.68% | 6.65%
Net Income Ratio| 8.8% | 10.8% 13.6% 12.8% | 9.1% | 7.3% 13.0% 10.6% 9.1% | 89%  87%  84% 137% 54%  79% | 60%  73% 88% 91%  82%  85% 103% 63% 08% | 3.7% | 030% 2.63%

I EPS Net Income Ratio  «eeeeeeee S-year Moving Average (Gross Margin) — «seeeeees 5-year Moving Average (Net Income Ratio)

Gross Margin
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Status of New Business 1: Electric Vehicles

In response to the dramatic decline in global sales of internal combustion
engine vehicles over the past two years, our company has developed a number
of new business.

Three main supply chains in the EV business: the conventional automotive supply
chain, the technology-oriented EV supply chain in the United States, and the Chinese
EV supply chain. We have developed a comprehensive EV business in the first two
supply chains, and have achieved the targets set last year .

Our products have been shipped to the following automotive supply chain.

1. EVs from the conventional automotive supply chain:
Our major focus is on the conventional automotive supply chain. Currently, our
products have been used in the EVs of VW, Stellantis, Toyota, Ford and etc. We are
even the main supplier of a certain European ultra-luxury electric sports car.

2. EVs of US technology-oriented EV companies:

We have developed business relationship with them in the early stage. Our products
have been used in the EVs of Lucid Motors, Rivian, GM Cruise, tesla, etc.

%184 CHIN POON With Total Solutions



New Business 2: Telecommunication

In response to the dramatic decline in global sales of internal combustion
engine vehicles over the past two years, our company has developed a number
of new business.

1. Low-Earth Orbit Satellites:
We have obtained the certification of the "AS 9100 Aerospace Quality
Management System" last year. We have being actively developing the
businesses of Low-Earth Orbit Satellites since then and have acquired
business from a US-based low-orbit satellite manufacturer. In addition, we
are developing another US-based company.

2. 5G communication:
We have being developing business with two leading European telecom
manufacturers. Our products have been certified by one of them and is in
the process of certification by the other. It is expected for our products to be
shipped to them in Q1 next year.
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Payout Ratio

NTS Dividends
7.00 100.0%
90.0%
6.00
80.0%
5.00 ——
60.0%
4.00
50.0%
3.00
40.0%
500 30.0%
20.0%
1.00
10.0%
0.00 0.0%
1995 1996 1997 | 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
— RS 284 360 426 324 240 227 283 204 | 207 210 218 254 462 162 245 252 291 390 439 | 445 497 626 378 041 166 | 0.12
StockDividend = 1.00 = 2.50 300 200 150 150 100 100 | 075 0.0 001

Cash Dividend = 0.20 000 000 050 050 050 100 100 100 125 175 190 225 060 | 150 125 160 220 260 220 260 320 225 050 100 | 05
Total Dividends ' 1.20 = 2.50 300 | 250 200 200 200 200 175 165 175 190 225 061 150 125 160 220 260 220 260 320 225 0S50 100 OS5
==@== Payout Ratio 42.3% 69.4% 70.4% 77.2% 83.3% 88.1% 70.7% 98.0% 84.5%  78.6% 80.3% 74.8% 48.7% 37.7% 61.2% 49.6% 55.0% 56.4% 59.2%  49.4%  52.3% 51.1% 59.5% 122.0% 60.2% 416.7%

. FPS Cash Dividend Stock Dividend  =====Total Dividends ==@==Payout Ratio
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Performance in 2018 ~ 2021
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NTS in millions

I Revenue

e (Gross Margin

= Operating Expense Ratio
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Performance of 2018 ~ 2021

Performance of 2018 ~ 2021

_

2018Q1 § 2018Q2

5,690 5,103

9.40% 11.67%
5.26% 6.12%

4.14% 5.55%

294% | -12.67%
I Revenue

2018Q3 2018Q4 @ 2019Q1 2019Q2

4,966
11.22%
6.16%
5.07%
9.65%

4,415
8.79%
5.96%
2.83%
3.68%

e (G5ross Margin

4,664
7.19%
6.84%
0.34%
0.91%

e Operating Expense Ratio

4,500
7.04%
7.34%
1.84%
2.62%

201903
4326
8.70%
4.02%
2.46%
7.31%

4,358
8.41%
6.27%
2.13%
421%

4,124
6.69%
6.57%
0.11%
0.61%

3,068
2.08%
5.85%
-3.77%
-3.48%

== Operating Margin

201904 2020Q1 2020Q2 | 2020Q3

3,875
5.50%
5.20%
0.30%
0.71%

202004

4247
7.47%
8.05%
-0.58%
2.35%

2021Q1 | 2021Q2

4267
5.86%
8.15%

-2.29%
-1.26%

= Net Income Ratio

2021

4382
8.07%
7.40%
0.67%
2.03%

2021Q3
4796
6.06%
6.97%

-0.91%
6.63%

15.00%

10.00%

5.00%

0.00%

-5.00%

-10.00%

-15.00%
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FX Impact on Gross Margin

Simulated Gross Margin
= Previous Gross Margin + 0.8 * FX Impact

FX Impact

= 0.55* Percentage Change of USD/NTD
+ 0.35" Percentage Change of USD/CNY
+ 0.10" Percentage Change of USD/THB

Note:
1. Use the multiplier of 0.8 for FX Impact because 90% of our revenue are in USD and some

purchase in USD provides partial natural hedge for our revenue in USD.

2. Appreciation of USD/NTD, USD/CNY and USD/THB will have positive impact on our gross
margin and depreciation of USD/NTD, USD/CNY and USD/THB will have negative impact on
our gross margin. The multipliers of 0.55, 0.35 and 0.10 mean our production allocation
factors of Taiwan, China and Thailand.
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Gross Margin, FX Impact, Capacity Utilization

Perspective 1 >

1

Gross Margin under the Impact of FX Change and Capacity Utilization (Q to Q)
12.00% 100%
90%
10.00%
/ 80%
8.00%
' 70%
6.00% .
60%
4.00% 50%
40%
2.00%
30%
0.00% —
20%
-2.00%

10%

-4.00% 0%
2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3
FX Impact -0.92% 0.59% -1.91% -3.04% -1.70% -0.33% 0.10%
Gross Margin 6.69% 2.08% 5.50% 7.47% 5.86% 8.07% 6.06%
GM minus FX Impact 7.60% 1.49% 7.41% 10.51% 7.56% 8.40% 5.96%
Capacity Utilization (left) 74% 55% 70% 77% 77% 79% 86%

Gross Margin GM minus FX Impact —— Capacity Utilization (left)
With Total Solutions
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ross Margin, FX Impact, Capacity Utilization 2

Perspective 2 >

Gross Margin under the Impact of FX Change and Capacity Utilization (Base 100 = 2019Q4)
20.00% 100%
90%
15.00% /
80%
70%
10.00%
& 60%
5.00% 50%
40%
0.00% —
30%
20%
-5.00%
10%
-10.00% 0%
2019Q4 2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3
FX Impact 0.00% -0.92% -0.32% -2.23% -5.20% -6.81% -7.08% -6.94%
Gross Margin 8.41% 6.69% 2.08% 5.50% 7.47% 5.86% 8.07% 6.06%
GM minus FX Impact 8.41% 7.60% 2.40% 7.73% 12.67% 12.67% 15.16% 13.00%
= Capacity Utilization (left) 79% 74% 55% 70% 77% 77% 79% 86%
FX Impact Gross Margin GM minus FX Impact Capacity Utilization (left)
With Total Solutions
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Global Auto Market
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Global Automotive Sales Forecasts
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Global Automotive Sales Forecasts

2014
87.84
3.2%

2015 @ 2016 @ 2017
88.38 9197 9435
0.6% 4.1% 2.6%

B Sales e Growth

2018
94.44
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Global Automotive Market

Global Light Vehicle Sales
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Global EV Outlook
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ICE Vehicle

With Total Solutions

Sources: Avendus July 2020
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Electric Vehicle

ELECTRIC TRACTION
MOTOR

POWER ELECTRONICS
CONTROLLER

DC/DC CONVERTER

THERMAL SYSTEM
(COOLING)

TRACTION
BATTERY PACK

CHARGE PORT

TRANSMISSION
ONBOARD CHARGER

BATTERY (AUXILLARY)

i Sources: Avendus July 2020
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Electric Vehicle: VW ID.4

Sources: https://insideevs.com/news/514802/volkswagen-id4-awd-prices-
specs/?utm_source=RSS&utm_medium=referral&utm_campaign=RSS-all-articles
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Global EV Sales: the Past 1

thousands of vehicles Global EV Sales
3,500.00 100.00%
90.00%
3,000.00
80.00%
2,500.00 70.00%
60.00%
2,000.00
50.00%
1,500.00
40.00%
1,000.00 30.00%
20.00%
500.00
10.00%
- 0.00%
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Total 1.89 0.34 0.84 3.69 2.28 8.24 48.24 118.16 204.16 328.80 546.59 75064 1,1725 1,980.1 @ 2,1016 2,977.0
PHEV 0.38 9.05 60.52 91.58 133.37 222.49 285.89 416.02 636.74 568.26 969.03
BEV 1.89 0.34 0.84 3.69 2.28 7.86 39.19 57.64 112.58 195.43 324.10 464.75 756.49 13434 1,533.4 2,008.0
Growth 147% 339% -38% 261% 485% 145% 73% 61% 66% 37% 56% 69% 6% 42%
Total BEV PHEV Growth

Sources: IEA April 2021
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Global EV Sales: the Past 2

GLOBAL PLUG-IN VEHICLE SALES EV VOLUMES
'000s

6400

- 6000

® Plug-In Hybrids
5000

m Battery Electric Vehicles

— 4000
3240

3 000

2000

1000

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 F

Growth +55% +69% +46% +59% +65% +9% +43% +98%

Sources: ev-volumes.com 2021
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Global EV Sales: Europe the Largest in 2020

Global electric car sales by key markets, 2010-2020e

35 5.6
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I I I
2010 20M 2012 203 2014 2015 2016 2017 2018 2019 2020

China @ United States Europe @ Rest of the world Market Share
Note: Europe (1.4 million) overtook the China (1.2 million) as the world’s largest electric vehicle (EV)
market for the first time.

Sources: IEA Jan. 2021
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Global EV Sales: This Year

BEV+PHEYV Sales and % Growth

B o B 202012

‘000s O 200 400 600 800 1000 1200 1400
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GLOBAL TOTAL

Sources: ev-volumes.com 2021
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EVs

+157%

+197%

+166%

+4L0%

+95%

+168%

TOTAL
MARKET

+29%

+25%

+29%

+12%

+31%

+28%
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Global EV Sales: the Future 1

Global EV sales by scenario, 2020- 2030
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e EV sales share (right axis) e PHEV share in EVs (right axis)

In the Stated Policies Scenario, the global EV sales reach almost 15 million in 2025 and over 25
million vehicles in 2030, representing respectively 10% and 15% of all road vehicle sales. In the
Sustainable Development Scenario, the global EV sales reach near 20 million in 2025 and more
than 45 million vehicles in 2030.

) Sources: Global EV Outlook 2021 (IEA April 2021)
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Global EV Sales: the Future 2

Global passenger vehicle sales outlook by drivetrain -
Economic Transition Scenario
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Sources: Electric Vehicle Outlook 2021 (Bloomberg New Energy Finance)
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Global EV Sales: the Future 3

EV share of new passenger vehicle sales outlook
by market - EconomicTransition Scenario
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Note: EVs include battery-electric and plug-in hybrid electric vehicles. Bsttery-electric vehicles
represent 88% of total electric vehicle sales in 2030. Europe includes the EU, the U.K and EFTA countries.

Sources: Electric Vehicle Outlook 2021 (Bloomberg New Energy Finance)
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How many EVs can be made by 1 GWh?

KWh per vehicle| how many vehicles

1 GWh 100 10,000
1 GWh 30 12,500
1 GWh 70 14,285
1 GWh 60 16,666
1 GWh S0 20,000

Note:
1. A Watt Hour (Wh) is a unit of measurement for power over a period of time (an hour), or in
our case, a way of measuring capacity. One Watt hour is equal to one Watt of average

power flow over an hour, which is 3600 joules.

2. The average price of battery was USD 137 per kWh in 2020. (IEA April 2021)

3. Average battery sizes for new BEVs range from 48 kWh to 67 kWh for cars. The trend of
increasing battery capacity is expected to continue, with BEVs reaching an average driving
range of 350-400 km by 2030, which corresponds to battery sizes of 70-80 kWh. (IEA June

S 2020
%14#% CHIN POON ) With Total Solutions



Global EV Battery Demand: the Future

Annual EV battery demand projections by region (left), mode Battery demand

and scenario (right), 2020-2030 over the coming

_ 38 35 decade reaches
8 40 30 1.6 TWh per
A - year in the
g L, - Stated Policies
E e Scenario and
3 O over 3.2 TWh
E e per year in the
@ . Sustainable

STEPS| SDS |STEPS| SDS | STEPS| SDS [STEPS| SDS Development

Scenario.

EChina BEurope OUnited States OOther @ELDV OTwol/three-wheeler DBus DOTrucks

Notes: For cars, battery capacity ranges increase to 70-80 kWh in 2030 for BEVs and to 10-15 kWh for PHEVs. For
LCVs, battery capacity increases to 80-100 kWh in 2030 BEVs and to 15-17 kWh for PHEVs. The higher values are
applied mainly in North America and the Middle East. Buses are assumed to use batteries of 250 kWh; two-wheelers
use batteries of 3-4 kWh. Battery packs are assumed to have capacities of 150 kWh for medium trucks and 350 kWh for
heavy trucks.

Sources: Global EV Outlook 2021 (IEA April 2021)
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Global EV Battery Effective Capacity

GWh
2022 = 1000

2023 = 1300
2025 = 2300
2027 = 4000
2030 = 6000

Sources: Daiwa forecasts Sep. 2021
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Global EV Chargers

Stock of fast and slow publicly accessible chargers for electric light-duty vehicles, 2015-2020
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Sources: Global EV Outlook 2021 (IEA April 2021)
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Charging Points in Europe

Key

511 Chargemap Pass compatible

Q Chargemap Pass not compatible

Standard » 2-5 kW
Mid-accelerated » 5-16 kW
Accelerated » 16-30 KW

Fast » 30-350 kW

8- <R--R-<R-<R--

Out of service

Available

Busy

© [Tunisia

Sources: https://chargemap.com/map
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Charging Points in Europe (zoom-in view)
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Charging Points in China
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Charging Points in USA & Canada
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Global EV Chargers Forecasts

Electric LDV chargers and cumulative installed charging power capacity by scenario, 2020-2030
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STEPS SDS | STEPS SDS
2025 2030

@ Private - home OPrivate - work

2.0

1.6

1.2

0.8

0.4

0.0
STEPS

2025

SDS

EFublic - slow OFublic - fast

STEPS  SDS
2030

Notes: STEPS = Stated Policies Scenario; SDS = Sustainable Development Scenario; TW = terawatt.

Sources: Global EV Outlook 2021 (IEA April 2021)
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We Charge: Volkswagen’s charging service

ID.4 Life

We Charge: over 150,000 public charging points

Charging tariffs @

We Charge
Plan @ We Charge Free @ We Charge Go Q‘Z) We Charge Plus
ID.3 '

Monthly excl. Pure 50kW €0 per month per month
Fees other per month € 7.49 €730 € 17.49 (€ 1700y

models per month per month

IONITY g i
per kWh per kWh per kWh

individual pricing + individual pricing + individual pricing +

Public charging € 0.30 “°“ per session

I D [ I Contract Term none 12 months / ends automatically

18.8 KWh ~ 77 kWh P
62 miles to 291 miles Activation fee one-time
99 km 1o 468 km

n Germany, the prices in brackets include the reduced value added tax (14 %) and are valid until December 31, 2020
bz of January 1, 2021, the prices with regular value added tax [19 %) will again apply in Germany. Price changes may also aocur in other European marki

Sources:https://www.volkswagenag.com/en/news/2020/07/we-charge-volkswagens-new-charging-service-has-over-150-000-publ.html
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Not Expensive in China: EV of USD 4,400
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SAIC-GM-Wuling
Automobile is a joint
venture between
SAIC Motor,
General Motors,
and Liuzhou Wuling
Motors Co Ltd.
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Thank You

IR Contact: Alex Hsiao
Tel: +886-3-322-2226

;'5’1.@):'.) CHIN POON e-mail: spokesman@cppcb.com.tw



